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Great East Japan Earthquake 

We would like to express our deepest 
sympathy to the victims of devastating 
earthquake and tsunami

To those who have been affected we offer our sincere 
wishes for the sincerely hope for the earliest possible 
recovery from this disaster.

We are very thankful that we did not suffer any fatalities or 
injuries as a result of this event.
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FY2011 Financial forecast

FY2011 FY2012

Results (M ¥) Forecast YOY(%) Increase (Decrease)

Net Sales 7,049 － － －

Operating income 919 － － －

Ordinary income 877 － － －

Net income 136 － － －

FY2011 FU2012

Results (M ¥) Forecast YOY(%) Increase
（Decrease）Net Sales 5,058 － － －

Operating income 140 － － －

Ordinary income 355 － － －

Net income (230) － － －

Consolidated

Non-consolidated

Because of the effects of the Great East Japan Earthquake that occurred on March 11, 2011, it is difficult for us to 
disclose financial forecast for FY2011 ending on March 2012 at the time of publication of this Financial Announcement. 
The forecast will be published as soon as the situation allows. 
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Point of FY2011

Chemical sales for PCBs ¥ 6,215 million
Accounting for 88.2% of the total sales
［FY2010 ¥ 5,581 million,91.5%］

Ratio of overseas sales 43.6%(*) FY2010 44.3%

CZ series sales ¥ 3,364 million
Accounting for 54.1% of the chemicals sales
［FY2010 ¥ 3,038 million, 54.4%］

1.

2.

3.

4.

Net Sales ¥ 7,049 million YOY, 15.6% up

Operating income ¥ 919million YOY, 15.2% up

Ordinary income ¥ 877million YOY, 9.0% up

Net income ¥ 136 million YOY, 80.9% down

NOTE (*): If the overseas chemical sales achieved by domestic agents is added to the overseas 
sales, the ratio becomes 52.1%.
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Net sales
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Consolidated 2,097 2,264 2,342 2,411 2,217 2,231 1,704 800 1,193 1,548 1,622 1,733 1,733 1,795 1,780 1,699

Non-consolidated 1,537 1,610 1,808 1,632 1,639 1,370 964 697 983 1,127 1,129 1,272 1,343 1,254 1,223 1,236

FY09.
1Q 2Q 3Q 4Q FY09.

1Q 2Ｑ 3Q 4Q FY10,
1Q 2Q 3Q 4Q FY11,

1Q 2Q 3Q 4Q
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Consolidated 484 497 631 490 521 475 192 -311 51 209 266 270 267 267 261 121

Non-consolidated 176 217 287 176 190 82 -136 -258 -44 21 73 55 96 59 28 -45

FY09.
1Q 2Q 3Q 4Q FY09.

1Q 2Q 3Q 4Q FY10.
1Q 2Q 3Q 4Q FY11.

1Q 2Q 3Q 4Q

Operating income
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Ordinary income
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Consolidated 504 482 628 441 544 489 30 -330 84 177 272 270 222 242 311 98

Non-consolidated 190 195 286 382 222 71 -322 19 -44 -2 80 395 81 -38 40 272

FY08.
1Q 2Q 3Q 4Q FY09.

1Q 2Q 3Q 4Q FY10.
1Q 2Q 3Q 4Q FY11.

1Q 2Q 3Q 4Q
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Consolidated 353 336 445 291 431 347 -28 -462 52 176 232 252 178 161 214 -418

Non-consolidated 127 124 177 324 211 43 -281 39 -20 -2 61 445 33 -30 32 -265

FY08.
1Q 2Q 3Q 4Q FY09.

1Q 2Q 3Q 4Q FY10.
1Q 2Q 3Q 4Q FY11.

1Q 2Q 3Q 4Q

Net income
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Sales by products [ Consolidated ]
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Other 15 8 9 8 15 16 4 11 12 10 17 28 34 22 25 -13

Materials for PCBs 108 111 151 127 124 138 150 31 31 59 101 159 143 169 170 154

Equipments for PCBs 215 227 99 177 130 34 25 92 21 38 11 23 49 14 11 52

Chemical for PCBs 1,758 1,917 2,082 2,098 1,947 2,042 1,524 664 1,127 1,439 1,492 1,521 1,545 1,590 1,573 1,507

FY08.
1Q 2Q 3Q 4Q FY09.

1Q 2Q 3Q 4Q FY10.
1Q 2Q 3Q 4Q FY10.

1Q 2Q 3Q 4Q
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Sales by products [ Non-consolidated ]
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Other 117 75 132 96 148 98 78 43 96 104 96 103 114 98 79 103

Materials for PCBs 102 106 117 136 126 128 90 64 45 55 99 158 139 162 147 157

Equipments for PCBs 215 227 96 178 135 33 25 96 19 37 13 23 49 14 9 56

Chemcal for PCBs 1,102 1,198 1,462 1,221 1,229 1,110 770 493 822 928 919 987 1,039 979 986 918

FY08
.1Q 2Q 3Q 4Q FY09

.1Q 2Q 3Q 4Q FY10
.1Q 2Q 3Q 4Q FY11

.1Q 2Q 3Q 4Q
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Chemical sales [ Consolidated ]
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Other 24 11 19 21 16 9 11 10 7 5 7 13 8 9 10 9

Sripping 79 89 103 92 83 60 46 24 31 36 37 38 41 33 38 36

Flux 138 139 126 122 114 128 97 36 60 69 74 69 74 75 69 62

Anti-tarnish 86 102 89 92 83 87 78 30 44 60 74 67 59 65 63 52

copper surface creasion 1,428 1,574 1,743 1,770 1,649 1,754 1,290 562 983 1,267 1,297 1,333 1,360 1,407 1,391 1,347

FY08.
1Q 2Q 3Q 4Q FY09.

1Q 2Q 3Q 4Q FY10.
1Q 2Q 3Q 4Q FY11.

1Q 2Q 3Q 4Q
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Chemical sales [ Non-consolidated ]
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Other 8 9 11 7 8 8 7 5 6 4 6 7 5 6 5 8

Sripping 74 84 99 87 77 56 44 23 29 34 34 35 38 29 36 33

Flux 73 69 70 63 59 60 50 29 35 43 49 46 48 46 44 42

Anti-tarnish 24 23 24 18 18 17 12 11 14 13 12 14 15 13 13 14

copper surface creasion 921 1,010 1,257 1,043 1,065 966 656 423 735 832 815 884 931 883 886 820

FY08.
1Q 2Q 3Q 4Q FY09.

1Q 2Q 3Q 4Q FY10.
1Q 2Q 3Q 4Q FY11.

1Q 2Q 3Q 4Q
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Region and foreign sales ratio
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Japan 1,237 1,291 1,354 1,315 1,273 1,089 781 630 768 887 904 1,006 1,102 1 ,019 1,014 1,034

Asia 682 807 803 932 762 926 789 140 350 569 612 605 545 647 614 560

Europe 177 165 183 163 182 216 133 29 74 91 105 121 124 129 152 104

Foreign sales ratio 42.6 44 .7 44 .6 46 .3 43 .8 54 .0 55 .0 22 .3 38 .9 45 .7 47 .1 44 .3 40 .5  46 .0 45 .2 42 .7 

FY08
.1Q
2Q 3Q 4Q

FY09
.1Q
2Q 3Q 4Q

FY10
.1Q
2Q 3Q 4Q

FY11
.1Q
2Q 3Q 4Q
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ＣＺ－8100 419 448 451 488 397 423 293 72 181 265 248 256 235 242 231 225

ＣＺ－8101 269 334 387 372 348 366 274 172 279 358 345 371 388 411 389 398

FY08.
1Q
2Q 3Q 4Q

FY09.
1Q
2Ｑ 3Q 4Q

FY10.
1Q
2Q 3Q 4Q

FY11.
1Q
2Q 3Q 4Q

Net sales [ CZ series ]
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Applications that will expand in future
Electric vehicles

Smartphone

Medical electronics

Electronic books
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Outlook for the future

17

1. Further progress in the PCB
business

2. Development of the new business
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1. Practical realization of “the new process for mass 
production” of high-density boards

2. Approach to contribute reducing customers’
environmental burden through the manufacturing process 
of multilayer PCB production

3. From Cupper Surface Process to Metal Surface Process 
- Strive to apply our technology to various usage -

Future planning points


