Corporate performance and financial data

*The company changed the settlement period from December 31, 2017.The consolidation period is as follows Japan : April - December Overseas : January - December

32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th*2 47th*2 48th*2 49th*2 50th*2 51st 52nd 53rd 54th 55th 56th 57th
Major figures Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Sales M:!:" 6,483 5,228 5,510 5,848 6,012 6,794/ 7,823 9,115] 6,954 6,098 7,049 6,286/ 6,703 8,003 9,057 9,078 9,259 9,641 11,328 10,865 11,956 15,038 16,329 14,020 18,234 20,947
Salses cost M:!:" 3,002 2,336 2,313 2,254] 2,325 2,565 2,933 3,615 2,969 2,366 2,945 2,443 2,554 3,043 3,262 3,042 3,214 3,739 4,086 4,247 4,560 5,715 6,525 5,703 7,132 7,970
Mill
Gross profit Le‘:" 3,480 2,891 3,196 3,594 3,686 4,229 4,890 5,500 3,985 3,732 4,104 3,843 4,149 4,960 5,795 6,035/ 6,045 5,901 7,242 6,618] 7,395 9,323 9,803 8,316 11,101 12,977
Mill
Selling,general and administrative expenses Le‘:" 2,377 2,373 2,525 2,540] 2,623 2,803 3,105 3,396 3,107 2,933 3,184 3,110 3,231 3,538 3,786 3,850 4,157 3,908 5,019 4,981 5,025 5,383 5,799 5,824 6,539 7,229
Mill
Operating income Le‘:" 1,102 518 670 1,053 1,062 1,426 1,784 2,103 878 798 919 733 917 1,421 2,008 2,185 1,887 1,993 2,222 1,637 2,370 3,939 4,004 2,492 4,562 5,748
Mill
Ordinary income Le‘:" 1,096 530 597 946 1,051 1,484/ 1,800 2,057, 733 804 877 686 956 1,551 2,129 2,207, 1,888 2,063 2,236 1,722 2,388 4,104 4,246 2,683 4,682 6,051
Net income M:!:" 640 289 306 588 676 978 1,184 1,426 287 713 136 58 626 925 1,344 1,514 1,642 1,567 1,778 1,236 1,595 2,949 3,064 2,304 2,291 5,028
Earnings before interest, taxes, depreciation and Million
X 1,305 716 821 1,164 1,303 1,719 2,066 2,376 1,202 1,168 630 920 1,298 1,816 2,466 2,519 2,251 2,582 2,927 2,410 3,098 4,839 4,989 3,993 5,487 7,302
amortization (EBITDA) *1 yen
Mill
Capital \:e\:n 566 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594 594
The
Total number of issued shares o ;‘:2 5,022 5,092 5,092 5,092 10,185 10,185 20,371 20,371 20,371 20,371 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 20,071 19,571
Net assets M:!:" 4,284 4,518] 4,665 5,159 5,770 6,876 7,831 8,746/ 7,780 8,429 8,176 7,726 8,669 10,265 12,039 12,250 13,110 14,587 15,166 16,091 17,470 20,929 23,325 24,777 26,897 30,472
Total assets*2 M:!:" 7,666 7,129] 7,055 7,594/ 7,992 9,605/ 10,530 11,578 9,731 10,746 10,521 10,052 10,883 12,869 14,646 15,715 17,993 19,247 18,897 19,991 21,510 25,305 27,499 28,665 33,039 36,424]
Mill
Interest-bearing debt (including discounted notes) \:e\:n 1,159 1,179 1,066 924 965 675 530 480 480 480 480 480 240 ° E ° 1,750 1,250 750 650 400 0 0 0 0 0
Number of employees (consolidated) Persons 165 175 174 192] 199 208 220 240 262 262 277 284 288 294 301 320 342 354 378 397 397 413 438 454 480 508
*1 EBITDA=Income after tax + Interest payments + Tax + Depreciation expenses
*2  “Partial Amendment to” Accounting Standard for Tax Effect Accounting " (ASBJ Statement No. 28, February 16, 2018. Division amendment. “) Is applied from the beginning of the current consolidated fiscal year. This accounting standard has been applied retroactively from the fiscal year ended March 2016 to the fiscal year ended December 2018.
Amount of capital investment, Research and 32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th 50th 51st 52st 53rd 54th 55th 56th 57th
development expenses Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Mill
Amount of capital investment \:e\:n 447 348 428 217 277 436 928 764 632 294 2,034 318 365 254 283 2,208, 2,033 647 609 1,362 847 529 698 1,870 699 2,846
Mill
Depreciation \:e\:n 236 205 228 216 239 244 268 325 366 328 281 287 299 312 336 360 368 472] 592 692 784 742 759 773 816 823
Mill
Research and development expenses \:e\:n 506 471 597 540 560 619 693 759 802 788 932 696 740 762 877 798 902 786 1,240 1,200 1,359 1,323 1,330 1,219 1,333 1,379
To- sales ratio of research and development
% 7.8 9.0 10.8 9.2 9.3 9.1 8.9 8.3 11.5 12.9] 13.2 1.1 11.1 9.5 9.7 8.8 9.7 8.2 11.0 11.0] 11.4 8.8 8.1 8.7 7.3 6.6
expenses
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th 50th 51st 52st 53rd 54th 55th 56th 57th
Cash Flow Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Mill
CF from operating activities Le‘:" 724 682 540 875 631 1,398 1,469 1,566 1,104 928 988 767 352 1,759 1,489 1,796 1,633 1,591 1,928 2,162 2,429 3,013 3,810 1,941 4,200 3,979
CF from investment activities M:!:n -566 -872 -250 -148, -247 -306 -821 -1,447 -1,067 366 -1,886 -700 -102 -231 -399 -1,372 -2,461 -832 -706 -1,190 -1,149 -1,117 -939 -1,397 51 -3,394
CF from financial activities M:!:n 436 -63 -202 -242 -54 -495) -385 -334 -458 -241 -160 -359 -400 -459 -220 -912 1,128 -885) -1,228 -632 -771 -916 -800 -1,773 -873 -2,252
Mill
Cash and cash equivalents at the end of year Le‘:" 1,434 1,209 1,273 1,711 2,055 2,753 3,033 2,792 2,209 3,274 2,148 1,817 1,749 2,973 3,997 3,422 3,723 3,664 3,599 3,952 4,471 5,620 7,776 6,690 10,254 8,749
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th*4 47th*4 48th*4 49th*4 50th*4 51st 52st 53rd 54th 55th 56th 57th
Profitability Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Gross income to sales ratio % 585 555 58.0 61.5 61.3 62.2 62.5 60.3 57.3 61.2 58.2 61.1 61.9 62.0 64.0 66.5 65.3 61.2 63.9 60.9 61.9 62.0 60.0 59.3 60.9 62.0
Operating income to sales ratio % 17.0 9.9 12.2 18.0] 17.7 21.0 22.8 23.1 12.6 13.1 13.0 11.7] 13.7 17.8] 22.2 24.1 20.4 20.7, 19.6 15.1 19.8 26.2 24.5 17.8 25.0 27.4
Ordinary income to sales ratio % 16.9 10.1 10.8 16.2] 17.5 21.8 23.0 22.6 10.5 13.2] 12.4 10.9] 14.3 19.4] 2355 24.3 20.4 21.4 19.7 15.9] 20.0 27.3 26.0 19.1 25% 28.9
Net income to sales ratio % 9.9 5.5 5.6 10.1 11.3 14.4] 15.1 15.6] 4.1 11.7] 1.9 0.9 9.4 11.6] 14.8 16.7] 17.7 16.3 15.7 11.4] 13.3 19.6 18.8 16.4 12.6 24.0
Business income to total assets ratio*4 % 16.1 7.2 9.6 14.5 13.8 16.5 17.9 19.3 8.7 8.2 8.9 7.4 9.1 12.3 14.9 14.7] 11.4 10.9] 11.8 8.6 11.6 17.0 15.3 9.1 15.0 16.7
Ordinary income to total assets ratio (ROA)*3*4 % 14.6 7.2 8.4 12.9] 13.5 16.9] 17.9 18.6] 6.9 7.9 8.2 6.7 9.1 13.1 15.5 14.5 11.2 1.1 11.7 8.9 11.5 17.5 16.1 9.6 15.2 17.4
Net income to equity ratio (ROE) % 17.6 6.6 6.7 12.0] 12.4 53 16.1 17.2] &5 8.8 1.6 0.7 7.6 9.8 12.1 12.5 13.0 11.3 12.0 7.9 9.5 15.4 13.8 9.6 8.9 17.5
Return On Invested Capital (ROIC) *4*5 % 12.7 5.5 7.0 11.6] 10.2 12.5 14.1 16.1 4.1 7.6 8.2 2.0 6.2 8.3 10.2 12.6] 11.1 9.2 10.5 6.9 9.3 13.4 12.2 6.4 8.1 14.1
*3 Ordinary income to total assets ratio = Business income (operating income + interest received + discounts, dividends) + Average total assets at the beginning and the end of the year
*4 “Partial Amendment to” Accounting Standard for Tax Effect Accounting " (ASBJ Statement No. 28, February 16, 2018. Division amendment. “) Is applied from the beginning of the current consolidated fiscal year. This accounting standard has been applied retroactively from the fiscal year ended March 2016 to the fiscal year ended December 2018.
*5 Return On Invested Capital = (Operating income - Tax) / (Net assets at the end of the period + Interest-bearing debt)
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th*6 47th*6 48th*6 49th*6 50th*6 51st 52st 53rd 54th 55th 56th 57th
Stability Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Own capital ratio*6 % 5519 63.4 66.1 67.9 72.2 71.6 74.4 783 80.0 78.4 77.7 76.9 79.7 79.8 82.2 78.0 72.9 75.8 80.3 80.5 81.2 82.7 84.8 86.4 81.4 83.7
Current ratio*6 % 182.6 243.7, 245.5 215.6 319.8 316.9] 283.3 287.5 407.5 389.9] 304.0 289.6 309.1 351.2] 465.0 293.5 279.8 290.5 321.0 268.8 299.7 365.0 448.8 539.4 440.9 433.5
Fixed ratio*6 % 65.7 67.8 63.8 59.6 51.0 50.8 52.2 51.8 513 48.7 62.8 64.2 59.5 53.9 49.6 62.1 70.7 66.6 62.2 65.6 62.6 54.8 49.4 53.2 49.7 585
Debt ratio*6 % 78.1 57.0 50.3 46.1 37.8 39.7 34.5 32.4 25.1 27.5 28.7 30.1 25.5 25.4 21.6 28.3 37.2 31.9 24.6 24.2 23.1 20.9 17.9 15.7 22.8 19.5
Debt-equity ratio*7 % 27.1 26.1 22.9 17.9] 16.7 9.8 6.8 33 6.2 37 529 6.2 2.8 ° 9 ° 13.3 8.6 4.9 4.0 2.3 0.0 0.0 0.0 0.0 0.0
*6  Debt-equity ratio = Interest-bearing debt + Own capital x 100
*7 “Partial Amendment to” Accounting Standard for Tax Effect Accounting ” (ASBJ Statement No. 28, February 16, 2018. Division amendment. “) Is applied from the beginning of the current consolidated fiscal year. This accounting standard has been applied retroactively from the fiscal year ended March 2016 to the fiscal year ended December 2018.
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th*8 50th*8 51st 52st 53rd 54th 55th 56th 57th
Growth Potential Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Sales increase rate % 13.8 -19.4 5.4 6.1 2.8 13.0] 15.1 16.5 -23.7 -12.3 15.6 -10.8 6.6 19.4] 13.2 0.2 2.0 - - -4.1 10.0 25.8 8.6 -14.1 30.1 14.9
Ordinary income increase rate % 29.7 -51.7 12.7 58.4 11.1 41.1 21.3 14.3 -64.3 9.7 9.0 -21.7 39.3 62.2 37.2 3.7, -14.5 - - -23.0 38.7 71.8 3.5 -36.8 74.5 29.2
Net income increase rate % 51.2 -54.8 6.1 91.9 14.9 44.6 21.0 20.5 -79.8 148.0 -80.9 -56.8 963.1 47.6 45.3 12.7] 8.4 = - -30.5 29.1 84.8 3.9 -24.8 -0.6 119.4
*8 The 49th term is transitional period of the change of the fiscal year, rate is omitted.
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th 50th Sist 52st 53rd Sath 55th 56th 57th
Productivity Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Sales per employee Thousan 39,293 29,877 31,669 30,460 30,213 32,665 35,562 37,983 26,544 23,275 25,450 22,137| 23,277 27,222] 30,090 28,3609 27,075 27,075 29,970 27,370] 30,117 36,412 37,281 30,881 37,988 41,235
dyen
The
Gross margin per employee d°:::" 21,094 16,523 18,371 18,720 18,526 20,332 22,228 22,917] 15,211 14,244 14,817 13,534 14,407 16,871 19,252 18,861 17,676 16,672 19,159 16,671 18,629 22,574 22,383 18,318 23,128 25,545
The
Operating income per employee d°y”::" 6,682 2,961 3,854 5,487 5,340 6,856/ 8,110 8,765 3,352 3,047 3,319 2,581 3,186 4,835 6,672 6,829 5,518 5,632 5,880 4,123 5,970 9,539 9,142 5,490 9,505 11,314
The
Ordinary income per employee d°:::" 6,644 3,028 3,432 4,928 5,284 7,136 8,183 8,574/ 2,800 3,071 3,167 2,417 3,322 5,278 7,073 6,899 5,521 5,828 5,917 4,338 6,016 9,938 9,695 5,910 9,755 11,912
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th 50th 51st 52st 53rd 54th 55th 56th 57th
Per Share Data Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Net income per share Yen 139.00 5752/ 56.31 109.97 64.90 94.53 58.13 70.02 14.16 85157 6.80 2.94 31.24 46.09 66.98 76.26 84.86 81.77, 92.85 65.16 84.09 155.28 161.22 122.29 122.38 272.14
Net assets per share Yen 853.03 887.17| 912.20 1007.34 564.99 673.52] 384.42 429.34 387.64 419.96 407.40 384.95| 431.94 511.44] 599.85 632.41 683.86 760.92] 799.46 847.94/ 920.60 1,101.30 1,226.98 1,323.24 1,436.45 1,668.73
Annual dividend Yen 20.00 15.00 20.00 15.00 12.00 19.00 14.00 16.00 16.00 8.00 18.00 8.00 10.00 10.00 14.00 18.00 20.00 22.00 26.00 26.00 26.00 35.00 45.00 45.00 45.00 96.00
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th 50th 51st 52st 53rd 54th 55th 56th 57th
Employee Data Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Number of employees (consolidated) Persons 165 175 174 192] 199 208 220 240 262 262 277 284 288 294 301 320 342 354 378 397 397 413 438 454 480 508
Number of employees (non-consolidated) Persons 122 123 118 121 121 132] 134 145 161 163 168 168 168 170 172 186 198 205 225 231 228 237 253 263 277 292
Average age (non-consolidated) Years old 37.7 38.3 39.3 40.1 40.8 40.7 39.0 40.5 39.6 40.6 40.7 41.2 41.9 42.5 41.9 41.7 41.8 41.8 41.6 42.1 42.2 42.4 42.6 42.8 42.6 42.5
Average service years (non-consolidated) Years 10.1 10.3 11.3 11.4] 12.0 12.1 11.7 12.2] 12.0 12.1 12.2 12.7] 13.4 13.9] 13.5 12.9] 12.7 12.7] 12 12.6] 12.7 12.8 12.7 12.9 12.6 12.5
32nd 33rd 34th 35th 36th 37th 38th 39th 40th 41st 42nd 43rd 44th 45th 46th 47th 48th 49th 50th Sist 52st 53rd Sath 55th 56th 57th
Sales by Item Unit 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
Mill
Chemicals for electronic substrates and parts Le‘:" 5,067 4,369 4,735 5,123 5,474 6,136 7,089 7,855 6,178 5,581 6,215 5,632 6,093 7,353 8,486 8,718] 8,862 9,480] 11,131 10,657 11,598 14,756 16,042 13,764 17,478 20,211
Machines for electronic substrates M:!:n 987 563 437 411 270 368 379 719 283 95 127 152] 197 227 112 178 130 56 53 83 282 167 170 112 579 312
Mill
Materials for electronic substrates \:e\:n 333 252 244 254 194 231 306 498 444 352 637 479 362 390 432 154] 239 94| 118 105 68 91 108 139 169 403
Other M:!:n 94 43 92 60 73 57, 47 42| 47 68 68 22| 50 31 26 26 26 9| 25 18 7 22 8 3 7 19




