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1Q FY2010 Results

１Q FY2009 １Q FY2010
Net Sales 2,217 1,193
Operating income 521 51
Ordinary income 544 84
Net income 431 52

1Q FY2009 1Q FY2010
Net Sales 1,639 983
Operating income 190 (44)
Ordinary income 222 (44)
Net income 211 (20)

Consolidated

Non-consolidated

（Millions of yen）

（Millions of yen）
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Points of 1Q FY2010

Net Sales 1,193 million yen -46.2% , YoY

Operating income 51 million yen -90.1% , YoY

Ordinary income 84 million yen -84.6%,  YoY

Net income 52 million yen -87.8%, YoY

Sales of chemicals for 
PCBs 1,127 million yen

Accounting for 94.5% of the total sales
［1Q/2009 1,947 million yen, 87.8%］

Ratio of overseas sales 38.9% 1Q/2009 43.8%

CZ series sales 627 million yen
Accounting for 55.6% of the chemicals sales
［1Q/2009 992 million yen, 51.0%]

1.

2.

3.

4.
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Quarterly Net Sales
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Consolidated 1,939 1,928 1,987 1,968 2,097 2,264 2,342 2,411 2,217 2,231 1,704 800 1,193

Non-consolidated 1,348 1,384 1,408 1,326 1,537 1,610 1,808 1,632 1,639 1,370 964 697 983

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Ｑ 3Q 4Q FY10.3.1

Q
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Consolidated 498 445 498 341 484 497 631 490 521 475 192 -311 51

Non-consolidated 225 214 229 131 176 217 287 176 190 82 -136 -258 -44

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Q 3Q 4Q FY10.3

1Q

Quarterly Operating Income
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Quarterly Ordinary Income
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Consolidated 488 453 510 346 504 482 628 441 544 489 30 -330 84

Non-consolidated 213 225 236 328 190 195 286 382 222 71 -322 19 -44

FY07.3
1Q 2Q 3Q 4Q FY08.3
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Consolidated 331 298 335 217 353 336 445 291 431 347 -28 -462 52

Non-consolidated 139 140 146 237 127 124 177 324 211 43 -281 39 -20

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Q 3Q 4Q FY10.3

1Q

Quarterly Net Income
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Quarterly Sales Trends by Products
- Consolidated
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Other 17 11 8 10 15 8 9 8 15 16 4 11 12

Materials for PCBs 78 67 81 78 108 111 151 127 124 138 150 31 31

Equipments for PCBs 123 119 29 107 215 227 99 177 130 34 25 92 21

Chemical for PCBs 1,718 1,730 1,868 1,772 1,758 1,917 2,082 2,098 1,947 2,042 1,524 664 1,127

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
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Quarterly Sales Trends by Products
- Non-consolidated
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Other 103 113 115 98 117 75 132 96 148 98 78 43 96

Materials for PCBs 65 61 75 71 102 106 117 136 126 128 90 64 45

Equipments for PCBs 87 118 27 106 215 227 96 178 135 33 25 96 19

Chemical for PCBs 1,092 1,091 1,190 1,050 1,102 1,198 1,462 1,221 1,229 1,110 770 493 822

FY07.3
1Q 2Q 3Q 4Q

FY08.3
1Q 2Q 3Q 4Q

FY09.3
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FY10.3
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Quarterly Sales Trends by Chemicals
- Consolidated
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Other 15 21 20 13 24 11 19 21 16 9 11 10 7

Stripping 83 78 115 67 79 89 103 92 83 60 46 24 31

Flux 158 152 159 139 138 139 126 122 114 128 97 36 60

Anti-tarnish 106 106 113 112 86 102 89 92 83 87 78 30 44

Copper surface preparation 1,354 1,371 1,460 1,439 1,428 1,574 1,743 1,770 1,649 1,754 1,290 562 983

FY07.3 1Q 2Q 3Q 4Q FY08.3 1Q 2Q 3Q 4Q FY09.3 1Q 2Q 3Q 4Q FY10.3 1Q
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Quarterly Sales Trends by Chemicals
- Non-consolidated
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Other 9 13 9 9 8 9 11 7 8 8 7 5 6

Stripping 79 75 112 64 74 84 99 87 77 56 44 23 29

F;ux 83 82 83 76 73 69 70 63 59 60 50 29 35

Anti-tarnish 32 32 28 21 24 23 24 18 18 17 12 11 14

Copper surface preparation 887 888 956 878 921 1,010 1,257 1,043 1,065 966 656 423 735
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2Q 3Q 4Q FY08.3
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Quarterly Sales Trends 
by Region and Foreign Sales Ratio
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Japan 1,021 1,086 1,090 1,080 1,237 1,291 1,354 1,315 1,273 1,089 781 630 768

Asia 731 675 731 701 682 807 803 932 762 926 789 140 350

Europe 186 166 164 187 177 165 183 163 182 216 133 29 74

Foreign sales ratio 49.4 45.9 46.9 46.7 42.6 44.7 44.6 46.3 43.8 54.0 55.0 22.3 38.9 

FY07.3 1Q 2Q 3Q 4Q FY08.3 1Q 2Q 3Q 4Q FY09.3 1Q 2Q 3Q 4Q FY10.3 1Q
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ＣＺ－8100 488 488 476 465 419 448 451 488 397 423 293 72 181

ＣＺ－8101 236 245 261 258 269 334 387 372 348 366 274 172 279
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FY08.3

1Q
2Q 3Q 4Q

FY09.3
1Q
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1Q

Net Sales – CZ series
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FY2010 Financial Forecast
FY2009 FY2010

Results
Previous forecast

-announced on 
May 14, 2009

Revised forecast
-announced on 
July 31, 2009

YoY
(%)

Increase
(Decrease)

Net Sales 6,954 5,428 5,679 81.7 (1,275)
Operating income 878 199 560 63.8 (317)
Ordinary income 733 188 594 81.0 (139)
Net income 287 8 287 99.7 0

FY2009 FY2010

Results
Previous forecast

-announced on 
May 14, 2009

Revised forecast
-announced on 
July 31, 2009

YoY
(%)

Increase
(Decrease)

Net Sales 4,673 3,821 4,091 87.6 (581)
Operating income (121) (378) (64) － 57
Ordinary income (8) (110) 252 － 260
Net income 11 (99) 170 － 158

Consolidated

Non-consolidated

( Millions of yen )

( Million of yen )
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Handling of current situation
First, 
• Decrease in freight costs and chemical raw material costs
• Undertaking of externally contracted work in-house 
• Restraint of personnel costs 

Furthermore,
• Development that combines decreases in customer costs with the 

expansion of the Company’s profits 
Greater efficiency with concentrated type, additive type and high capacity 

type 
Save unreasonableness and waste to realize lower costs while considering 
the environment 

• Use product power and Company networks to aim at acquiring an 
overwhelming position in specialist fields 

• Gain footholds in new fields 
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Future Planning Points

1. Efforts that contribute to the lessening of the 
environmental burden of customers

2. Development of processes for environment-responsive 
multilayer boards (East Asia including Japan)

3. Development of high density board processes (Japan, 
Taiwan, etc.)


