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3Q FY2010 Results

3Q FY2009 3Q FY2010
Net Sales 6,153 4,364
Operating income 1,189 527
Ordinary income 1,064 534
Net income 750 461

3Q FY2009 3Q FY2010
Net Sales 3,975 3,239
Operating income 136 50
Ordinary income ( 28 ) 33
Net income ( 27 ) 37

Consolidated

Non-consolidated

（Millions of yen）

（Millions of yen）
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Points of 3Q FY2010

Net Sales 4,364 million yen 29.1 % down , YoY

Operating income 527 million yen 55.7 % down , YoY

Ordinary income 534 million yen 49.8 % down,  YoY

Net income 461 million yen 38.5 % down,  YoY

Sales of chemicals for 
PCBs 4,059 million yen

Accounting for 93.0 % of the total sales
［ 3Q/2009 5,514 million yen, 89.6 % ］

Ratio of overseas sales 44.4 % 3Q/2009 50.6 %

CZ series sales 2,210 million yen
Accounting for  54.4 % of the chemicals sales
［ 3Q/2009  2,796 million yen, 50.7 % ]

1.

2.

3.

4.
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Quarterly Net Sales
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Consolidated 1,939 1,928 1,987 1,968 2,097 2,264 2,342 2,411 2,217 2,231 1,704 800 1,193 1,548 1,622

Non-consolidated 1,348 1,384 1,408 1,326 1,537 1,610 1,808 1,632 1,639 1,370 964 697 983 1,127 1,129

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Ｑ 3Q 4Q FY10.3.
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Consolidated 498 445 498 341 484 497 631 490 521 475 192 -311 51 209 266

Non-consolidated 225 214 229 131 176 217 287 176 190 82 -136 -258 -44 21 73

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Q 3Q 4Q FY10.3
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Quarterly Operating Income
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Quarterly Ordinary Income
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Consolidated 488 453 510 346 504 482 628 441 544 489 30 -330 84 177 272

Non-consolidated 213 225 236 328 190 195 286 382 222 71 -322 19 -44 -2 80

FY07.3
1Q 2Q 3Q 4Q FY08.3
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Consolidated 331 298 335 217 353 336 445 291 431 347 -28 -462 52 176 232

Non-consolidated 139 140 146 237 127 124 177 324 211 43 -281 39 -20 -2 61

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Q 3Q 4Q FY10.3
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Quarterly Net Income
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Quarterly Sales Trends by Products
- Consolidated

0

500

1,000

1,500

2,000

2,500

3,000

(M
illi

on
s 

of
 y

en
)

Other 17 11 8 10 15 8 9 8 15 16 4 11 12 10 17

Materials for PCBs 78 67 81 78 108 111 151 127 124 138 150 31 31 59 101

Equipments for PCBs 123 119 29 107 215 227 99 177 130 34 25 92 21 38 11

Chemical for PCBs 1,718 1,730 1,868 1,772 1,758 1,917 2,082 2,098 1,947 2,042 1,524 664 1,127 1,439 1,492

FY07.3
1Q 2Q 3Q 4Q FY08.3

1Q 2Q 3Q 4Q FY09.3
1Q 2Q 3Q 4Q FY10.3

1Q 2Q 3Q
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Quarterly Sales Trends by Products
- Non-consolidated
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Other 103 113 115 98 117 75 132 96 148 98 78 43 96 104 96

Materials for PCBs 65 61 75 71 102 106 117 136 126 128 90 64 45 55 99

Equipments for PCBs 87 118 27 106 215 227 96 178 135 33 25 96 19 37 13

Chemical for PCBs 1,092 1,091 1,190 1,050 1,102 1,198 1,462 1,221 1,229 1,110 770 493 822 928 919

FY07.3
1Q

2Q 3Q 4Q FY08.3
1Q

2Q 3Q 4Q FY09.3
1Q

2Q 3Q 4Q FY10.3
1Q

2Q 3Q
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Quarterly Sales Trends by Chemicals
- Consolidated
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Other 15 21 20 13 24 11 19 21 16 9 11 10 7 5 7

Stripping 83 78 115 67 79 89 103 92 83 60 46 24 31 36 37

Flux 158 152 159 139 138 139 126 122 114 128 97 36 60 69 74

Anti-tarnish 106 106 113 112 86 102 89 92 83 87 78 30 44 60 74

Copper surface preparation 1,354 1,371 1,460 1,439 1,428 1,574 1,743 1,770 1,649 1,754 1,290 562 983 1,267 1,297
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Quarterly Sales Trends by Chemicals
- Non-consolidated
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Other 9 13 9 9 8 9 11 7 8 8 7 5 6 4 6

Stripping 79 75 112 64 74 84 99 87 77 56 44 23 29 34 34

F;ux 83 82 83 76 73 69 70 63 59 60 50 29 35 43 49

Anti-tarnish 32 32 28 21 24 23 24 18 18 17 12 11 14 13 12

Copper surface preparation 887 888 956 878 921 1,010 1,257 1,043 1,065 966 656 423 735 832 815
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2Q 3Q 4Q FY08.3
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Quarterly Sales Trends 
by Region and Foreign Sales Ratio
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Japan 1,021 1,086 1,090 1,080 1,237 1,291 1,354 1,315 1,273 1,089 781 630 768 887 904

Asia 731 675 731 701 682 807 803 932 762 926 789 140 350 569 612

Europe 186 166 164 187 177 165 183 163 182 216 133 29 74 91 105

Foreign sales ratio 49.4 45.9 46.9 46.7 42.6 44.7 44.6 46.3 43.8 54.0 55.0 22.3 38.9 45.7 47.1 

FY07.3
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ＣＺ－8100 488 488 476 465 419 448 451 488 397 423 293 72 181 265 248

ＣＺ－8101 236 245 261 258 269 334 387 372 348 366 274 172 279 358 345
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Net Sales – CZ series
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FY2010 Financial Forecast

8
188

199

5,428

Previous forecast
-announced on 
May 14, 2009

FY2010

287
733

878

6,954

Results

FY2009 FY2010
Revised forecast

-announced on 
October 30, 2009

Revised forecast
-announced on 

January 29, 2010

YoY
(%)

Increase
(Decrease)

Net Sales 6,066 5,933 85.3 (1,021)

Operating income 671 710 80.9 (167)

Ordinary income 656 739 100.8 5
Net income 341 575 199.8 287

219
337
35

4,529

Revised forecast
-announced on 

October 30, 2009

(99)
(110)
(378)
3,821

Previous forecast
-announced on 
May 14, 2009

FY2009 FY2010

Results
Revised forecast

-announced on 
January 29, 2010

YoY
(%)

Increase
(Decrease)

Net Sales 4,673 4,366 93.4 (307)
Operating income (121) 79 － －

Ordinary income (8) 393 － －

Net income 11 365 － －

Consolidated

Non-consolidated

( Millions of yen )

( Millions of yen )
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Trends in Volume of PCBs Produced by Region
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New Fields that Hold Promise for the Future

Electric vehicles Medical electronics

Specialized terminal 
developed by NEC

Specialized terminal 
developed by KDDI
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Gas-powered vehicle 
advanced know-how 
CO2 emissions

In the Case if a Gas-Powered Vehicle
- Entry Barriers

Japan, Korea
Europe

USA

Countries and companies that have existing 
technologies and massive amount of capital 
dominate almost all of the market

Advanced technological know-how

Unique technological know-how is needed to 
develop gasoline engines, and it is hard to 
enter the market without any engine 
technology

Massive amount of capital

Reducing CO2 emissions
Moving to a green age

Change of times

Not much room for new entrants
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Electric vehicle
Batteries and motors
No CO2 emissions

Entering the Electric Vehicle 
Market: Opportunities and 
Expectations

Expanding from limited 
regions to the whole world

Complete change of energy source

New technologies

Electric vehicles: There is a chance they 
will be assembled products like computers

Power of growth possessed by 
developing countries

Infrastructure ( may show great improvement ) 
・・・・Olympics, FIFA World Cup, etc.

Large populations and many potential 
consumers

Environment and Eco-movement

Creation of a new industry

Accelerated capital tie-ups and 
technological cooperation that 

transcend national borders
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Product Name ( expected ): MECetchBOND CZ, MEC 
NICKEL ROUGHENER, MEC ALMAT

6TH Int’l Hydrogen & Fuel Cell Expo
Dates: March 3 [ wed ] – 5 [ fri ] , 2010 

10:00 – 18:00  ( 10:00- 17:00 on 
March 5 )
Venue: East Hall, Tokyo Big Sight, Japan
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Future Planning Points

1. Efforts that contribute to the lessening of the 
environmental burden of customers

2. Development of processes for environment-responsive 
multilayer boards (East Asia including Japan)

3. Development of high density board processes (Japan, 
Taiwan, etc.)


