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1)

2)
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Points of 3Q FY2012/3

from April 1, 2012 to December 31, 2011

3Q FY2011/3
(2010.4-12)

Net sales ¥5,350 million
Operating income ¥797 million
Ordinary income ¥778 million
Net income ¥554 million
Chemical sales ¥4 708 million
Ratio of Net sales 88.0%
Overseassalesratio 439
CZ seriessales ¥2.530 million
Ratio of chemical sales 53.7

3Q FY2012/3

(2011.4-12)

¥4 837 million
¥712 million
¥775 million
¥263 million

¥4,281 million
88.5%

47.8% (Note)

¥2.394 million
55.9

e

YoY

-9.6%
- 10.7%
- 0.4%
-52.5%

-9.1%
0.5point

-5.3%
2.2point

Note:If the over seas chemical sales achieved by domestic agentsis added to the over seas sales, theratio

becomes58%. (Previousyear: 52.2%)
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Consolidated Forecasts for Fiscal Y ear Ending March 2012
(from April 1, 2011 to March 31, 2012)

FY2011/3 FY2012/3 YoY -

Net sales ¥7,049 million ¥6,650 million -5.7%
Operating income ¥919 million ¥868 million -5.5%
Ordinary income ¥877 million ¥823 million - 6.2%
Net income ¥136 million ¥301 million +121.3%

* Thereisno change from the forecast announced on June 29, 2011.

3Q FY 2012/3 Results (April 1, 2011 to December 31, 2011)

Ratio to
3Q FY2011/3 3Q FY2012/3
full-year forecast
Net sales ¥5,350 million ¥4 837 million 72.7%
Operating income ¥797 million ¥712 million 82.1%
Ordinary income ¥778 million ¥775 million 94.1%
Net income ¥554 million ¥263 million 87.5%
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Third Quarter Sales by Region (from April 1, 2011 to December 31, 201

Salesin Europe were strong, up 118.4% year on year.

(Millions of yen)

. HK .

Japan Taiwan HK, Zhuhai) China Suzhou Europe TTL
FY2011| FY2012 | FY2011 | FY2012 | FY2011 | FY2012 |FY2011| FY2012 | FY2011 | FY2012 |FY2011|FY 2012
1Q | 1,102 | 1,015 248 237 135 150 161 134 124 202 | 1,773 | 1,741
2Q | 1,019 840 281 265 179 141 186 141 129 165 | 1,795 | 1,554
3Q | 1,014 856 241 251 193 158 180 162 152 113 | 1,780 | 1,541
TTL | 3,136 | 2,712 771 754 508 450 527 438 406 481 | 5,350 | 4,837

Unit:
YoY 86.5 97.8 88.7 83.1 1184 90.4
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Consolidated Statements of Income (Summary) for Third Quarter (from

April 1, 2011 to December 31, 2011)
2011.04-12

2010.04-12 Increase (Decrease)

Amount % Amount % Amount %
Net Sales 5350 |100.0 4,837 |100.0 (512)
Cost of sales 2,201 41.2 1,871 38.7 (330) -2.5
Gross profit 3,148 58.8 2,966 61.3 (182) 25
Selling, general administrative expenses 2,350 43.9 2,253 46.6 (97) 2.7
Operating income 797 14.9 712 14.7 (84) -0.2
Non-operating income 57 1.0 109 2.3 52 1.3
Non-operating expenses 76 1.4 46 1.0 (29) -0.4
Ordinary income 778 14.5 775 16.0 3 1.5
Extraordinary income 3 0.1 4 0.1 1 0.0
Extraordinary loss 11 0.2 4 0.1 (7) -0.1
Income before income taxes 769 14.4 774 16.0 5 16
Income taxes 214 4.0 511 10.5 296 6.5
Net income 554 10.4 263 55 (291) -4.9
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Consolidated Statements of Income (Summary) for FY 2012
(from April 1, 2011 to March 31, 2012)

e
2011.03.31 2012.03.31 plan Increase (Decrease

Amount % Amount % Amount %

Net sales 7,049 |100.0 6,650 |100.0 (399)

Cost of sales 2,945 41.8 2,564 | 38.6 (381) -3.2
Gross profit 4,104 58.2 4,085 | 614 (18) 3.2
Selling, general administrative expenses 3,184 45.2 3,217 | 484 32 3.2
Operating income 919 13.0 868 | 13.1 (51) 0.1
Non-operating income 59 0.9 31 0.5 (28) -0.4
Non-operating expenses 102 14 76 11 (26) -0.3
Ordinary income 877 12.4 823 124 (54) -0.0
Extraordinary income 3 0.0 10 0.2 7 0.2
Extraordinary loss 536 7.6 7 0.1 (528) -7.5
Income before income taxes 344 4.9 827 124 482 7.5
Income taxes 207 2.9 525 7.9 317 5.0
Net income 136 1.9 301 4.5 164 2.6
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Net Sales =

Salesfell year-on-year and compared with the second quarter because of the
effects of flooding in Thailand and lower sales of materials.
Compared to second quarter sales were down.

F

2,500
2,000 r
1,500

1,000

(Millions of yen)

500

2009/1Q| 2 30 4Q |2010/1Q| 20Q 30 4Q |2011/1Q 2012/1Q

m Consolidated 2,217 | 2,231 | 1,704 800 1,193 | 1,548 | 1,622 | 1,733 | 1,773 1,795
o Non-consolidated | 1,639 | 1,370 964 697 983 1,127 | 1,129 | 1,272 | 1,343 1,254

1,741
1,213
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(Millions of yen)

Operating Income

Operating income fell year-on-year owing to afall in revenue, but was up
49 million yen compared to the second quarter.

1000
i
; L-L - m LB B RN alaBE
-500
20091Q 20 | 30Q 2010/1Q 30 | 4Q |201110 20 40 |20121Q| 20
m Consolidated 521 475 192 2311 51 206 266 270 267 267 121 286 188
0 Non-consolidated | 190 82 -136 | -258 -44 21 73 55 96 59 -45 60 -12




Ordinary Income

Ordinary income for the quarter was up 48 million yen year-on-
year.
600

500 r
400

A okl

-100
-200
-300
-400

(Millions of yen)

2009/1Q| 2Q 3Q 4Q |2010/1Q| 2Q 30 4Q |2011/1Q| 2Q 4Q |2012/1Q| 2Q

m Consolidated 544 489 30 -330 84 177 272 270 222 242
O Non-consolidated | 222 71 -322 19 -44 -2 80 395 81 -38

98 275 139
272 51 -77




(Millions of yen)

Net Income

Ordinary net income for the quarter was up 68 million yen year-
on-year.

500
400
300
200
100

0
-100 r
-200 r
-300
-400
-500

NN .

2009/1Q| 2Q 30 4Q |2010/1Q| 20Q 30 4Q [2011/1Q| 2Q 4Q  |2012/1Q

m Consolidated 431 347 -28 -462 52 176 232 252 178 161
o Non-consolidated | 211 43 -281 39 -20 -2 61 445 33 -30

-418 -107
-265 -283




Trends by Product <Consolidated>

Total sales were down dlightly in and after the second quarter, but
sales of chemicals showed a slight increase.

2,500
2,000
= 1,500 =
(]
>
ks
» 1,000
c
S
>3 500
® [Fy2000 FY2010 FY2011
FY
ng | Q| QR | Q| R 3R AR,
B Other 15 16 4 11 12 10 17 28 | 34
O Materials | 124 | 138 | 150 | 31 31 50 | 101 | 159 | 143
O Machinery| 130 | 34 25 ) 21 38 11 23 | 49
B Chemicals | 1,947 | 2,042 | 1524 | 664 | 1,127 | 1,439 | 1,492 | 1,521 | 1,545
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Trends by Product <Consolidated>

Among a stagnant market for TV's, there were higher sales of products
for use in smart-phones and such like, and sales were dlightly up
compared with the second quarter.

2,500
2,000 r
=
2
Y— 1,500 [
o
0
c
o
= 1,000 ~
=3
500
0 FY2009 FY2010 FY2011 FY2012
2 4
11Q Q R 4Q /1Q Q R 4Q /11Q Q Q 11Q
m Other 16 9 11 10 7 5 7 13 8 9 9 9
W Stripping 83 60 46 24 31 36 37 38 41 33 36 32
o Flax 114 128 97 36 60 69 74 69 74 75 62 63
O Anti-tarnish 83 87 78 30 44 60 74 67 59 65 52 50
m Copper surface treatment | 1,649 | 1,754 | 1,290 562 983 1,267 | 1,297 | 1,333 | 1,360 | 1,407 1,347 | 1,279
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Reorganization of Chemical Classification

usA Josuol||IN
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M Contact innrovers [ Etchincacents B Othersurface treatment acents

FY2011/1Q 2Q 3Q 4Q FY2012/1Q 2Q 3Q




Net Sales for CZ Series

Sales continued to remain at the same level.

450
400 -
350 -
300 -
250 |
200
150
100

(Millions of yen)

FY2009/ FY2010/ FY2011/
10 2 3Q 4Q 10 2Q 3Q 4Q 10

8100 | 397 423 293 72 181 265 248 256 235
8101 348 366 274 172 279 358 345 371 388

FY2012/
4Q 10

225 208
398 383

O
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Region and Overseas Sales Ratio

Despite lower salesin Europe, the overseas sales ratio remained at
the same levd.

1,400 60

1,200 1 50
- 1,000
<
()
=
3 800 S
(%2}
5
= 600
=3

400

200 “

. | il
FY2009 FY2010 FY2011 FY2012
10 | 2Q | 3Q | 4Q 1 g 2Q ] 3Q 1 4Q g, ng | @

3 Japan 1,273 | 1,089 781 630 768 887 904 1,006 | 1,102 1,015 840
1 Asia 762 926 789 140 350 569 612 605 545 522 548
I Europe 182 216 133 29 74 91 105 121 124 202 165
= Qverseas Sales ratio | 43.8 54.0 55.0 22.3 38.9 457 47.1 44.3 40.5 45.9 49.0




Future Planning Points

1. For products ranging from PKG to motherboards, have
MEC'’s technologies permeate from upstream areas to
downstream areas

2. Commercialize “new processes for mass-production” of
HDI boards

3. Develop business in new areas of metal surface
processing based on copper surface processing
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