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Fiscal year ending March 2017
Topics related to third-quarter results

Foreign exchange rate progresses to a weaker yen than the

assumed rate.
(JPY - USD) Assumed rate: 105 yen / actual rate: 109.97 yen
The previous year was 120.84 yen

Shipment volume of chemicals dightly increased compared
with the same period last year.

Increase in selling, general and administrative expenses due to
completion of new company building in which the functions of the
head office, research laboratories, and production have been

aggregated.

b Revised full-year forecast for the fiscal year ending March
2017.
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Points of 3Q/FY2017

1) 3Q/FY2016 3Q/FY2017 Y-0-Y
Net sales ¥ 6,753 millior ¥ 6,865 milliop +1.7%
Operating income ¥ 1,602 miIIi0n| ¥ 1,572 million -1.8 %
Ordinary income ¥ 1,640 miIIionI ¥ 1,593 million -2.9%
Net income ¥ 1,197 miIIiori ¥ 1,470 million +22.8%

2) Chemical sales ¥ 6,531 million ¥ 6,538 million
Ratio of Net sales 96.7 % 95.2 % (- 1.5 points)

3) Overseas sales ratio 54.9 % 53.7 % * (- 1.2 pointg

4) CZ series sales ¥ 3,449 million ¥ 3,402 million
Ratio of chemical sales 52.8% 52.0% (- 0.8 point9

5)| Gross profit 66.6% | 66.0% |  (-0.6 points)

* |f the overseas chemical sales achieved by domestic agents idetito the overseas sales, the ratio becomes 72.8 %.

(3Q/FY2016: 75.8 %)
Impact of change in foreign exchange rate: Net sales -¥502 million, Opeirag income -¥36 million.
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Net Sales
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B Consolidated 1,737 | 2,024 | 2253 | 1988 | 2155 2,344 | 2,324 | 2,231 | 2,185 | 2,268 | 2,299 | 2,325 | 2,300 | 2,220 | 2,344
ONon-consolidated| 1,301 | 1,387 | 1,789 1,332| 1550 1631 | 1607 | 1,485| 1,489 | 1570| 1593 | 1,657| 1522 | 1570| 1,676
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Operating Income
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Ordinary Income
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Net Income

700
600
R 500
c
g
z 400
(@]
)]
[
S 300
§ —
200
100
0
-100
10 | 20 |30 ][40 ] 102034 | 10| 2|3 4]| 10| 2] 30
FY2014 FY2015 FY2016 2017
B Consolidated 165 284 483 -8 327 383 378 254 377 325 494 317 362 450 656
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Sales by Product - Consolidated
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B Other 4 13 10 3 7 3 6 8 2 5 6 11 0 13 3
B Materials for PCBs 82 94 132 80 125 149 92 64 40 43 36 34 76 95 33
OEquipments for PCBs| 31 21 98 77 18 27 35 30 29 38 18 91 38 10 54
B Chemicals for PCBs | 1,618 [ 1,894 | 2,012 | 1,827 | 2,004 | 2,164 | 2,189 | 2,128 2,112 | 2,181 | 2,237 | 2,187 | 2,185 2,100 2,253
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Chemical Sales — Consolidated 1
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BOther 1 2 3 2 4 12 0 3 7 18 18 18 22 21 40
B Stripper 48 58 59 72 54 56 64 67 57 43 42 54 72 56 59
OFlux 49 50 56 53 57 55 54 57 50 53 52 51 46 43 40
OAnti-ternish 35 37 42 42 32 39 32 36 37 31 32 25 27 22 23
B Copper surface preparation| 1,482 | 1,745 | 1,850 | 1,655 | 1,854 | 2,000 | 2,032 | 1,960 | 1,958 | 2,035 | 2,091 | 2,037 | 2,017 | 1,956 | 2,088
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Chemical Sales — Consolidated 2
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M Other surface processing solution| 87 90 102 98 94 107 92 100 95 103 103 95 168 144 164
H Etching solution 580 716 767 667 688 777 817 707 729 763 783 779 691 721 809
B Adhension improves 950 | 1,087 | 1,142 | 1,060 | 1,220 | 1,279 | 1,278 | 1,320 | 1,287 | 1,315| 1,351 | 1,312 | 1,325 | 1,234 | 1,279
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CZ Series Sales
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O0cz—s8100 200 242 238 224 224 235 220 217 196 202 219 225 203 188 223
BCz-—8101| 395 447 457 429 517 571 569 587 598 600 593 642 633 591 599
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Sales by Region & Foreign Sales Ratio
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FY2014 FY2015 FY2016 FY2017
B Japan 996 1,147 1,289 1,016 1,146 1,229 1,233 1,027 1,065 1,134 1,117 1,116 1,082 1,093 1,132
—— Asia 621 761 837 835 810 910 971 1,053 966 988 1,026 972 1,031 935 1,087
B Furope 118 115 127 137 198 204 119 107 152 145 155 135 186 191 124
emm==Foregin sales ratio| 47.8 47.2 473 52.8 512 51.7 51.9 54.0 54.7 54.6 54.9 54.6 54.8 52.7 534
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FY2017 Financial Forecast

FY2017 (F) FY2017 (F)
FY2016 ) )
Before revise After revise
Amount Profit ratio Amount Profit ratio |vs FY2015 Amount Profit ratio |vs FY2015
Net sales R ol bk 98.0% +9.000 99.1 %
million million million
e ¥2,1851 ) 194 ¥2,0001 ) cop 91.5% ¥ 1800|545 g4 82.4 %
income million million million
Ordinary ¥ 2,207 ¥ 2,050 ¥1,820 0
income million 24.3% million 23.0% 92.8% million 20.2% 2L
Net income ¥1,5141 16706 ¥1,450) 5204 95.7% ¥1,450) 10194 95.7 %
million million million
10,000 2,500
9,000
8,000 2,000
7,000
6,000 1,500
5,000
4,000 1,000
3,000 ’
2,000 500
1,000
0

FY2012

FY2013 FY2014

FY2015 FY2016 FY2017(F)

B Net sales

M)

FY2012

FY2013

FY2014

B Operationg income

FY2015

B Ordinary income

FY2016

FY2017(F)

(Unit: Millions of yen)
3Q/FY 2017 Presentation

13



