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Topics of business results for the fiscal year endeMarch
31, 2017 (48th term)

p

Foreign exchange rate progresses to a weaker yen than the
assumed rate.

(JPY - USD) Assumed rate: 105 yen / actual rate: 110.26 yen
It was 120.97 yen in the previous year

Shipment volume of chemicals increased by 5.5% compared
with the same period last year.

:

Selling, general and administrative expenses increased by 8.0%

year-on-year. This was due to completion of a new company building
In which the functions of the head office, research laboratories, and

production have been aggregated, and personnel expenses.

a From the 49th term, the settlement period will be changed.

It will go from March 31 every year to December 31 every
year.
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Points of FY2017

1)

2)

3)
4)

o)

M)

FY2016 FY2017 Y-0-Y
Net sales ¥ 9,078 million] ¥ 9,259 milliog +2.0%
Operating income ¥ 2,185 miIIi0n| ¥ 1,887 million -13.6 %
Ordinary income ¥ 2,207 miIIionI ¥ 1,888 million -14.5 %
Net income ¥1,514 miIIiori ¥ 1,642 million + 8.4 %
Chemical sales ¥ 8,718 million ¥ 8,862 million
Ratio of Net sales 96.0 % 95.7 % (- 0.3 points)
Overseas sales ratio 54.6 % 546 % * -
CZ series sales ¥ 4,641 million ¥ 4,589 million
Ratio of chemical sales 53.2% 51.8% (- 1.4 point9
Gross profit 66.5%| 65.3%| (-1.2 points)

* |f the overseas chemical sales achieved by domestic agents idetito the overseas sales, the ratio becomes 77.6 %.

( FY2016: 74.9 %)

Impact of change in foreign exchange rate: Net sales -¥678 million, Opeirag income -¥369 million.
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Net Sales
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Operating Income
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Ordinary Income
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Net Income
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Sales by Product - Consolidated
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B Other 4 13 10 3 7 3 6 8 2 5 6 11 0 13 3 8
B Materials for PCBs 82 94 132 80 125 149 92 64 40 43 36 34 76 95 33 34
OEquipments for PCBs| 31 21 98 77 18 27 35 30 29 38 18 91 38 10 54 27
®Chemicals for PCBs | 1,618 1,894|2,012| 1,827| 2,004| 2,164 | 2,189 2,128 2,112 2,181 2,237 2,187 2,185| 2,100| 2,253 | 2,323

M| FY 2017 Presentation




Chemical Sales — Consolidated 1
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BOther 1 2 3 2 4 12 0 3 7 18 18 18 22 21 40 20
B Stripper 48 58 59 72 54 56 64 67 57 43 42 54 72 56 59 78
OFlux 49 50 56 53 57 55 54 57 50 53 52 51 46 43 40 44
OAnti-ternish 35 37 42 42 32 39 32 36 37 31 32 25 27 22 23 24
lCoppersurfacepreparation 1,482 ( 1,745 | 1,850 | 1,655 | 1,854 | 2,000 | 2,032 | 1,960 | 1,958 | 2,035 | 2,091 | 2,037 | 2,017 | 1,956 | 2,088 | 2,155
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Chemical Sales — Consolidated 2
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M Other surface processing solution| 87 90 102 98 94 107 92 100 95 103 103 95 168 | 144 164 | 168
M Etching solution 580 716 767 667 688 777 817 707 729 763 783 779 691 721 809 783
B Adhension improves 950 | 1,087 | 1,142 1,060 | 1,220 1,279| 1,278 1,320| 1,287 | 1,315| 1,351| 1,312 1,325| 1,234 | 1,279 1,372
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Chemical Sales(quantity) — Consolidated
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B Etching solution 1,429|1,756(1,887|1,528(1,616|1,828|1,974|1,607|1,670|1,838(1,908|1,737(1,517|1,702(1,917| 1,851
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CZ Series Sales
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Sales by Region & Foreign Sales Ratio
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Change to settlement period(from FY2017/49th term)

» It will change from March 31 to December 31 from the
49th term

» Consolidated period of the 49th term which is the
transitional period
(1) Japan alone: 9 months
(From April 1, 2017 to December 31, 2017)
(2) Overseas subsidiaries: 12 months
(From January 1, 2017 to December 31, 2017)

(1) ]_Q ZQ Full year
(2) “ 1Q | ZQ Full year
1/1 3/31 4/1 6/30 7/1 9/30 10/1 12/31
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FYE December 2017 Full-year consolidated financial
forecasts

FYE March 31, 2017 FYE December 2016 FYE December 2017
(48th Term) (48th Term, replacement) (49th Term)
Profit Profit Compa}red Profit Compa_lred
Amount ratio Amount ratio to previous Amount ratio to previous
(y o/ period - period*
(%) (%) (%) o) (%)
Net sales 9,259 million yen - 8,158 million yen - - 8,600 million yen - 54
aﬁﬁrrﬁte'”g 1,887 million yen 20.4 | 1,685 million yen 20.7 -| 1,200 million yen 12.8 -34.7
S]rcdc;nmagy 1,888 million yen 20.4 1,697 million yen 20.8 - 1,200 million yen 14.0 -29.3
Net income 1,642 million yen 17.7 1,514 million yen 18.6 - 850 million yen 9.9 -43.9
* Comparison with the fiscal year
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