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Topics of business results for the fiscal year ended March 
31, 2017 (48th term)
Topics of business results for the fiscal year ended March 
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Foreign exchange rate progresses to a weaker yen than the 
assumed rate.
(JPY - USD) Assumed rate: 105 yen / actual rate: 110.26 yen

It was 120.97 yen in the previous year

Selling, general and administrative expenses increased by 8.0% 
year-on-year. This was due to completion of a new company building 
in which the functions of the head office, research laboratories, and 
production have been aggregated, and personnel expenses.
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From the 49th term, the settlement period will be changed.
It will go from March 31 every year to December 31 every 
year.

Shipment volume of chemicals increased by 5.5% compared 
with the same period last year.
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Points of FY2017Points of FY2017

Chemical sales

Ratio of Net sales

¥ 8,718 million
96.0 %

¥ 8,862 million
95.7 % （- 0.3 points ）

Overseas sales ratio 54.6 %  54.6 % * -

CZ series sales

Ratio of chemical sales

¥ 4,641 million

53.2 ％

¥ 4,589 million

51.8 ％ （- 1.4 points）

1)

2)

3)

4)

FY2016 FY2017 Y-o-Y

Net sales ¥ 9,078 million ¥ 9,259 million + 2.0 %

Operating income ¥ 2,185 million ¥ 1,887 million -13.6 %

Ordinary income ¥ 2,207 million ¥ 1,888 million - 14.5 %

Net income ¥ 1,514 million ¥ 1,642 million + 8.4 %

* If the overseas chemical sales achieved by domestic agents is added to the overseas sales, the ratio becomes   77.6 %. 
( FY2016: 74.9 %)
Impact of change in foreign exchange rate: Net sales -¥678 million, Operating income -¥369 million.

Gross profit 66.5 ％ 65.3 ％ ( -1.2  points )5)
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2014 FY2015 FY2016 FY2017

Consolidated 1,737 2,024 2,253 1,988 2,155 2,344 2,324 2,231 2,185 2,268 2,299 2,325 2,300 2,220 2,344 2,394
Non-consolidated 1,301 1,387 1,789 1,332 1,550 1,631 1,607 1,485 1,489 1,570 1,593 1,657 1,522 1,570 1,676 1,675
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Operating IncomeOperating Income

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2014 FY2015 2016 2017

Consolidated 203 397 638 182 545 508 496 457 496 493 612 583 508 512 551 314
Non-consolidated 119 261 494 139 338 330 301 288 266 356 419 409 310 355 345 198
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2014 FY2015 FY2016 FY2017

Consolidated 257 420 675 198 548 544 555 481 538 468 632 567 467 496 628 295
Non-Consolidated 152 264 520 429 342 357 334 839 299 327 423 680 257 335 424 848
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2014 FY2015 FY2016 2017

Consolidated 165 284 483 -8 327 383 378 254 377 325 494 317 362 450 656 172
Non-consolidated 112 194 375 254 257 258 262 646 224 241 316 493 201 261 331 761
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2014 FY2015 FY2016 FY2017

Other 4 13 10 3 7 3 6 8 2 5 6 11 0 13 3 8
Materials for PCBs 82 94 132 80 125 149 92 64 40 43 36 34 76 95 33 34
Equipments for PCBs 31 21 98 77 18 27 35 30 29 38 18 91 38 10 54 27
Chemicals for PCBs 1,618 1,894 2,012 1,827 2,004 2,164 2,189 2,128 2,112 2,181 2,237 2,187 2,185 2,100 2,253 2,323
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Chemical Sales – Consolidated 1Chemical Sales – Consolidated 1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2014 FY2015 FY2016 2017

Other 1 2 3 2 4 12 0 3 7 18 18 18 22 21 40 20
Stripper 48 58 59 72 54 56 64 67 57 43 42 54 72 56 59 78
Flux 49 50 56 53 57 55 54 57 50 53 52 51 46 43 40 44
Anti-ternish 35 37 42 42 32 39 32 36 37 31 32 25 27 22 23 24
Copper surface preparation 1,482 1,745 1,850 1,655 1,854 2,000 2,032 1,960 1,958 2,035 2,091 2,037 2,017 1,956 2,088 2,155
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Chemical Sales – Consolidated 2Chemical Sales – Consolidated 2

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2014 FY2015 FY2016 FY2017

Other surface processing solution 87 90 102 98 94 107 92 100 95 103 103 95 168 144 164 168

Etching solution 580 716 767 667 688 777 817 707 729 763 783 779 691 721 809 783

Adhension improves 950 1,087 1,142 1,060 1,220 1,279 1,278 1,320 1,287 1,315 1,351 1,312 1,325 1,234 1,279 1,372
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Chemical Sales(quantity) – ConsolidatedChemical Sales(quantity) – Consolidated
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2014 FY2015 FY2016 FY2017

ＣＺ－8100 200 242 238 224 224 235 220 217 196 202 219 225 203 188 223 249

ＣＺ－8101 395 447 457 429 517 571 569 587 598 600 593 642 633 591 599 636
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2014 FY2015 FY2016 FY2017

Japan 996 1,147 1,289 1,016 1,146 1,229 1,233 1,027 1,065 1,134 1,117 1,116 1,082 1,093 1,132 1,104

Asia 621 761 837 835 810 910 971 1,053 966 988 1,026 972 1,031 935 1,087 1,158

Europe 118 115 127 137 198 204 119 107 152 145 155 135 186 191 124 130

Foregin sales ratio 47.8 47.2 47.3 52.8 51.2 51.7 51.9 54.0 54.7 54.6 54.9 54.6 54.8 52.7 53.4 53.9
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Change to settlement period(from FY2017/49th term)Change to settlement period(from FY2017/49th term)

� It will change from March 31 to December 31 from the 
49th term

� Consolidated period of the 49th term which is the 
transitional period
(1) Japan alone: 9 months

(From April 1, 2017 to December 31, 2017)
(2) Overseas subsidiaries: 12 months

(From January 1, 2017 to December 31, 2017)
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1/1 3/31 4/1 6/30 7/1 9/30 10/1 12/31

1Q

1Q

2Q

2Q Full year

Full year

(1)

(2)
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FYE December 2017 Full-year consolidated financial 
forecasts
FYE December 2017 Full-year consolidated financial 
forecasts
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FYE March 31, 2017
(48th Term)

FYE December 2016
(48th Term, replacement)

FYE December 2017
(49th Term)

Amount
Profit 
ratio
(%)

Amount
Profit 
ratio
(%)

Compared 
to previous 

period
(%)

Amount
Profit 
ratio
(%)

Compared 
to previous 

period*
(%)

Net sales 9,259 million yen - 8,158 million yen - - 8,600 million yen - 5.4

Operating 
income

1,887 million yen 20.4 1,685 million yen 20.7 - 1,100 million yen 12.8 -34.7

Ordinary 
income

1,888 million yen 20.4 1,697 million yen 20.8 - 1,200 million yen 14.0 -29.3

Net income 1,642 million yen 17.7 1,514 million yen 18.6 - 850 million yen 9.9 -43.9

(Millions of yen)

* Comparison with the fiscal year

Change to the settlement period from the 49th term (going from the end of March every year to the end of 
December every year)

* Subject to approval for partial amendment of the articles of incorporation at the General Meeting of Shareholders to be held in June 2017


