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Change of fiscal year-endChange of fiscal year-end

 In FYE 12/2017, MEC's fiscal year-end changed from March 31 to December 31
 Consolidated period of the 49th term (the transitional period): 

(1) Japan alone: 9 months (from April 1, 2017, to December 31, 2017)
(2) Overseas subsidiaries: 12 months (from January 1, 2017, to December 31, 2017)

 Year by year (YOY) comparisons for Q4 (January 1 to December 31, 2018) 
indicate change from the equivalent period of the previous year (January 1 to 
December 31, 2017)

1/1 3/31 4/1 6/30 7/1 9/30 10/1 12/31

Full 
year

Q2(1) Q4Q1

Q1 Q2 Full 
year(2) Q4
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Assumed/actual exchange rate
JPY to USD Assumed rate: 113.00 yen / Actual rate: 110.53 yen (previous year was 112.25 yen)
JPY to NTD Assumed rate: 3.70 yen / Actual rate: 3.66 yen (previous year was 3.68 yen)
JPY to RMB Assumed rate: 17.00 yen / Actual rate: 16.69 yen (previous year was 16.64 yen)

１１１

Exchange rate impact (YOY change)*
Sales: Up 9 million yen, 
Operating income: Up 2 million yen.

222

333 Chemicals YOY change*
Sales: Up 5.7%, Shipments: Up 6.8%

* YOY comparison: From January to December 2017 vs. From January to December 2018

*YOY comparison: From January to December 2017 vs. From January to December 2018

FYE 12/2018 Key factorsFYE 12/2018 Key factors
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FYE 12/2018 Results - 1FYE 12/2018 Results - 1

January-
December 2017
（converted figures）

FYE12/2018 vs. same period vs. forecasts

Amount
(million yen)

Profit 
ratio

（%）
Amount

(million yen)

Profit 
ratio

（%）

Amount
(million 

yen)

YOY 
change*

(%)

Amount
(million 

yen)

Ratio
（%）

Net sales 10,749 - 11,328 - 578 5.4 -271 97.7

Operating 
income 2,339 21.8 2,222 19.6 -116 -5.0 -77 96.7

Ordinary income 2,397 22.3 2,236 19.7 -161 -6.7 -163 93.2

Net income 1,803 16.8 1,778 15.7 -25 -1.4 28 101.6

EPS（￥） 93.87 - 92.85 - - - - -

Exchange rate impact (YOY change)*
Sales: Up 9 million yen, Operating income: Up 2 million yen.
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FYE 12/2018 Results - 2FYE 12/2018 Results - 2

Financial Results Briefing for FYE 12/2018

January-
December 2017
（converted figures）

FYE12/2018 vs. same period

Amount
(million yen)

Amount
(million yen)

Amount
(million yen)

YOY 
change*

(%)

Chemical sales 10,534 11,131 597 5.7
Ratio of net sales（％） 98.0 98.3 - 0.3pt

CZ series sales 5,199 5,571 372 7.2
Ratio of net sales（％） 49.4 50.0 - 0.6pt

Overseas sales ratio
（％） 53.8 54.4 - 0.6pt

Gross profit（％） 64.5 63.9 - -0.6pt

Overseas sales ratio is 72.8% 
(same period of the previous year: 71.4%) 
if domestic agents’ overseas chemical sales are included
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

Consolidated 2,185 2,268 2,299 2,325 2,300 2,220 2,344 2,394 2,495 2,743 4,402 2,660 2,839 2,932 2,896
Non-consolidated 1,489 1,570 1,593 1,657 1,522 1,570 1,676 1,675 1,791 2,002 2,131 1,767 2,026 2,168 1,998
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Quarterly net sales (1)Quarterly net sales (1)
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec
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Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Consolidated 2,300 2,220 2,344 2,394 2,495 2,743 2,902 2,374 2,585 2,811 2,978 2,660 2,839 2,932 2,896
Non-consolidated 1,522 1,570 1,676 1,675 1,791 2,002 2,131 1,675 1,791 2,002 2,131 1,767 2,026 2,168 1,998
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Quarterly net sales (2)Quarterly net sales (2)
*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)
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Quarterly net sales (3)Quarterly net sales (3)

Jan-Mar Apr-Jun Jul-Sep Oct.-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec

2017 Converted 2018
Consolidated 2,374 2,585 2,811 2,978 2,660 2,839 2,932 2,896
Non-consolidated 1,675 1,791 2,002 2,131 1,767 2,026 2,168 1,998
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Quarterly operating income (1)Quarterly operating income (1)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

Consolidated 496 493 612 583 508 512 551 314 519 796 678 520 518 708 475
Non-consolidated 266 356 419 409 310 355 345 198 413 600 397 288 459 558 184

0

100

200

300

400

500

600

700

800

900

1,000

(M
ill

io
ns

 o
f y

en
)

*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec
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Quarterly operating income (2)Quarterly operating income (2)

Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Consolidated 508 512 551 314 519 796 768 307 605 762 663 520 518 708 475
Non-consolidated 310 355 345 198 413 600 604 197 413 600 544 288 459 558 184
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)
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Quarterly operating income (3)Quarterly operating income (3)

Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

Consolidated 307 605 762 663 520 518 708 475
Non-consolidated 197 413 600 544 288 459 558 184
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Quarterly ordinary income (1)Quarterly ordinary income (1)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

Consolidated 538 468 632 567 467 496 628 295 523 819 719 511 531 721 473
Non-Consolidated 299 327 423 680 257 335 424 848 425 617 421 337 615 575 170
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec
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Quarterly ordinary income (2)Quarterly ordinary income (2)

Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jun-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Consolidated 467 496 628 295 523 819 797 292 608 788 698 511 531 721 473
Non-Consolidated 257 335 424 848 425 617 629 847 425 617 569 337 615 575 170
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)
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Quarterly ordinary income (3)Quarterly ordinary income (3)

Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

Consolidated 292 618 788 698 511 531 721 473
Non-consolidated 847 425 617 569 337 615 575 170

0

200

400

600

800

1,000

(M
ill

io
ns

 o
f y

en
 )

Financial Results Briefing for FYE 12/2018



16

Quarterly net income (1)Quarterly net income (1)

Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2017 FY12/2017 FY12/2018

Consolidated 362 450 656 172 435 593 538 365 523 540 348
Non-consolidated 201 261 331 761 364 461 351 255 536 448 136
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec
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Quarterly net income (2)Quarterly net income (2)

Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Consolidated 362 450 656 172 435 593 615 180 485 566 571 365 523 540 348
Non-consolidated 201 261 331 761 364 461 514 760 364 461 488 255 536 448 136
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)
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Quarterly net income (3)Quarterly net income (3)

Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

Consolidated 180 485 566 571 365 523 540 348
Non-consolidated 760 364 461 488 255 536 448 136

0

200

400

600

800

1,000

(M
ill

io
ns

 o
f y

en
 )

Financial Results Briefing for FYE 12/2018



Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 1Q 2Q Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

Other 2 5 6 11 0 13 3 8 1 5 2 16 1 4 1
Materials for PCBs 40 43 36 34 76 95 33 34 29 27 37 21 46 19 3
Equipments for PCBs 29 38 18 91 38 10 54 27 39 7 9 9 17 10 15
Chemicals for PCBs 2,112 2,181 2,237 2,187 2,185 2,100 2,253 2,323 2,425 2,702 4,353 2,612 2,773 2,898 2,847
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Product-specific quarterly sales (consolidated) (1)Product-specific quarterly sales (consolidated) (1)
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec



Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
1Q 2Q 3Q 4Q

FY3/2017 FY12/2017 2017 Converted FY12/2018
Other 0 13 3 8 1 5 2 8 1 5 2 16 1 4 1
Materials for PCBs 76 95 33 34 29 27 26 36 26 28 23 21 46 19 3
Equipments for PCBs 38 10 54 27 39 7 7 27 39 7 8 9 17 10 15
Chemicals for PCBs 2,185 2,100 2,253 2,323 2,425 2,702 2,866 2,301 2,518 2,769 2,945 2,612 2,773 2,898 2,847
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Product-specific quarterly sales (consolidated) (2)Product-specific quarterly sales (consolidated) (2)
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)



Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

Other 8 1 5 2 16 1 4 1
materials for PCBs 36 26 28 23 21 46 19 3
Equipments for PCBs 27 39 7 8 9 17 10 15
Chemicals for PCBs 2,301 2,518 2,769 2,945 2,612 2,773 2,898 2,847
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Product-specific quarterly sales (consolidated) (3)Product-specific quarterly sales (consolidated) (3)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

Other 7 18 18 18 22 21 40 20 14 12 19 9 3 8 5
Stripper 57 43 42 54 72 56 59 78 88 152 205 73 87 105 96
Flux 50 53 52 51 46 43 40 44 48 46 66 47 45 42 37
Anti-ternish 37 31 32 25 27 22 23 24 30 24 41 29 20 24 22
Copper surface preparation 1,958 2,035 2,091 2,037 2,017 1,956 2,088 2,155 2,242 2,466 4,019 2,454 2,617 2,716 2,685
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Quarterly chemical sales (consolidated) (1.1)Quarterly chemical sales (consolidated) (1.1)
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec



Quarterly chemical sales (consolidated) (1.2)Quarterly chemical sales (consolidated) (1.2)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Other 22 21 40 20 14 12 7 14 12 7 12 9 3 8 5
Stripper 72 56 59 78 88 152 158 81 103 139 165 73 87 105 96
Flux 46 43 40 44 48 46 42 49 46 42 45 47 45 42 37
Anti-ternish 27 22 23 24 30 24 21 27 24 22 23 29 20 24 22
Copper surface preparation 2,017 1,956 2,088 2,155 2,242 2,466 2,635 2,128 2,331 2,557 2,697 2,454 2,617 2,716 2,685
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)



Quarterly chemical sales (consolidated) (1.3)Quarterly chemical sales (consolidated) (1.3)
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Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

Other 14 12 7 12 9 3 8 5
Stripper 81 103 139 165 73 87 105 96
Flux 49 46 42 45 47 45 42 37
Anti-ternish 27 24 22 23 29 20 24 22
Copper surface preparation 2,128 2,331 2,557 2,697 2,454 2,617 2,716 2,685
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4

FY3/2016 FY3/2017 FY12/2017 FY12/2018
Other surface processing solution 95 103 103 95 168 144 164 168 182 235 333 158 156 181 162
Etching solution 729 763 783 779 691 721 809 783 881 946 1,463 855 975 1,076 1,108
Adhesion improves 1,287 1,315 1,351 1,312 1,325 1,234 1,279 1,372 1,361 1,520 2,555 1,598 1,641 1,640 1,577
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Adhesion improves: CZ, V-Bond, FlatBOND, UT, etc.
Etching solution: EXE, SF, etc.

Quarterly chemical sales (consolidated) (2.1)Quarterly chemical sales (consolidated) (2.1)
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec
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Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Other surface processing solution 168 144 164 168 182 235 231 172 186 212 247 158 156 181 162
Etching solution 691 721 809 783 881 946 1,020 752 897 980 1,055 855 975 1,076 1,108
Adhesion improves 1,325 1,234 1,279 1,372 1,361 1,520 1,614 1,376 1,434 1,577 1,642 1,598 1,641 1,640 1,577

0

500

1,000

1,500

2,000

2,500

3,000

3,500

(M
ill

io
ns

 o
f y

en
)

Quarterly chemical sales (consolidated) (2.2)Quarterly chemical sales (consolidated) (2.2)

Adhesion improves : CZ, V-Bond, FlatBOND, UT etc.
Etching solution : EXE, SF etc.

*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)
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Quarterly chemical sales (consolidated) (2.3)Quarterly chemical sales (consolidated) (2.3)
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Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec

2017 Converted 2018
Other surface processing solution 172 186 212 247 158 156 181 162
Etching solution 752 897 980 1,055 855 975 1,076 1,108
Adhesion improves 1,376 1,434 1,577 1,642 1,598 1,641 1,640 1,577
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Adhesion improves : CZ, V-Bond, FlatBOND, UT etc.
Etching solution : EXE, SF etc.



Chemical shipment volume (consolidated) (1)Chemical shipment volume (consolidated) (1)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4

FY3/2106 FY3/2017 FY12/2017 FY12/2018

Other surface processing solution 340 312 296 304 312 314 313 344 369 452 632 360 377 424 399

Etching solution 1,670 1,838 1,908 1,737 1,517 1,702 1,917 1,851 1,908 2,124 3,637 1,978 2,186 2,504 2,462

Adhesion improves 4,782 4,886 4,958 5,117 5,135 5,113 5,531 5,629 5,670 6,126 10,188 6,341 6,546 6,527 6,286
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec
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Chemical shipment volume (consolidated) (2)Chemical shipment volume (consolidated) (2)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jan-
Mar

Apr-
Jun

Jul-
Sep

Oct-
Dec Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Other surface processing solution 312 314 313 344 369 452 467 352 366 423 451 360 377 424 399
Etching solution 1,517 1,702 1,917 1,851 1,908 2,124 2,450 1,768 1,925 2,350 2,394 1,978 2,186 2504 2462
Adhesion improves 5,135 5,113 5,531 5,629 5,670 6,126 6,320 5,630 5,944 6,209 6,252 6,341 6,546 6527 6286
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)



Chemical shipment volume (consolidated) (3)Chemical shipment volume (consolidated) (3)
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Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec

2017 Converted 2018
Other surface processing solution 352 366 423 451 360 377 424 399
Etching solution 1,768 1,925 2,350 2,394 1,978 2,186 2,504 2,462
Adhesion improves 5,630 5,944 6,209 6,252 6,341 6,546 6,527 6,286
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CZ series sales(1)CZ series sales(1)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

ＣＺ－8100 196 202 219 225 203 188 223 249 247 274 489 270 279 272 253

ＣＺ－8101 598 600 593 642 633 591 599 636 624 651 1,100 723 733 725 713
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec



CZ series sales(2)CZ series sales(2)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018

ＣＺ－8100 203 188 223 249 247 274 259 249 269 260 270 270 279 272 253

ＣＺ－8101 633 591 599 636 624 651 715 628 634 704 709 723 733 725 713
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)



CZ series sales(3)CZ series sales(3)
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Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

ＣＺ－8100 249 269 260 270 270 279 272 253

ＣＺ－8101 628 634 704 709 723 733 725 713
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Region-specific sales and overseas sales ratio (1)Region-specific sales and overseas sales ratio (1)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q4 Q1 Q2 Q3 Q4
FY3/2016 FY3/2017 FY12/2017 FY12/2018

Japan 1,065 1,134 1,117 1,116 1,082 1,093 1,132 1,104 1,225 1,383 1,475 1,239 1,332 1,384 1,410
Asia 966 988 1,026 972 1,031 935 1,087 1,158 1,104 1,195 2,648 1,240 1,330 1,399 1,355
Europe 152 145 155 135 186 191 124 130 165 164 277 181 175 148 130
Foregin sales ratio 54.7 54.6 54.9 54.6 54.8 52.7 53.4 53.9 52.8 51.3 67.6 55.6 53.1 54.2 53.6
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*FYE 12/2017 (Irregular/transitional settlement):

*FYE 12/2018:

Full-year = Apr-Dec (non-consolidated), Jan-Dec (overseas subsidiaries) 
Q4 = Oct-Dec (non-consolidated), Jul-Dec (overseas subsidiaries)
Full-year = Jan-Dec



Region-specific sales and overseas sales ratio (2)Region-specific sales and overseas sales ratio (2)
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Q1 Q2 Q3 Q4 Q1 Q2 Q3
Jan-

Mar

Apr-

Jun

Jul-

Sep

Oct-

Dec
Q1 Q2 Q3 Q4

FY3/2017 FY12/2017 2017 Converted FY12/2018
Japan 1,082 1,093 1,132 1,104 1,225 1,383 1,475 1,104 1,225 1,383 1,479 1,239 1,332 1,384 1,410
Asia 1,031 935 1,087 1,158 1,104 1,195 1,294 1,104 1,195 1,294 1,354 1,240 1,330 1,399 1,355
Europe 186 191 124 130 165 164 133 165 164 133 144 181 175 148 130
Foregin sales ratio 54.8 52.7 53.4 53.9 52.8 51.3 50.9 57.0 54.5 52.5 52.0 55.6 53.1 54.2 53.6
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*FYE 12/2017 (Irregular/transitional settlement): Period = Apr-Dec (non-consolidated), Jan-Dec (subsidiaries)
FYE 12/2018: Consolidated period = Jan-Dec
Consolidated (up to and including Q3 12/2017)

1Q = Apr-Jun (non-consolidated), Jan-Mar (subsidiaries) 2Q = Jul-Sep (non-consolidated), Apr-Jun (subsidiaries)
3Q = Oct-Dec (non-consolidated), Jul-Sep (subsidiaries) 4Q = Jan-Mar (non-consolidated), Oct-Dec (subsidiaries)



Region-specific sales and overseas sales ratio (３)Region-specific sales and overseas sales ratio (３)

36Financial Results Briefing for FYE 12/2018

Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2017 Converted 2018

Japan 1,104 1,225 1,383 1,479 1,239 1,332 1,384 1,410
Asia 1,104 1,195 1,294 1,354 1,240 1,330 1,399 1,355
Europe 165 164 133 144 181 175 148 130
Foregin sales ratio 57.0 54.5 52.5 52.0 55.6 53.1 54.2 53.6
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FYE 12/2018
(50th term)

FYE 12/2019
(51st term)

Amount 
(million yen)

Profit ratio
(%)

Amount 
(million yen)

Profit ratio
(%)

YOY change*
(%)

Net sales 11,328 - 11,800 - 4.2
Operating 
income 2,222 19.6 2,050 17.5 -7.8
Ordinary 
income 2,236 19.7 2,100 18.4 -6.1
Net income 1,778 15.7 1,500 12.8 -15.6
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FYE 12/2017 & FYE 12/2018: Full-year = Jan-Dec

FYE 12/2019 Full-year forecastsFYE 12/2019 Full-year forecasts

37Financial Results Briefing for FYE 12/2018


